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FINANCIAL HIGHLIGHTS

Beijing Jingneng Clean Energy Co., Limited (the “Company”)
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For the six months ended

30 June

2019 2018

RMB’000 RMB’000

Revenue 8,064,971 8,036,391

Profit before taxation 1,700,856 1,731,629

Income tax expense (380,520) (414,287)

Profit for the period 1,320,336 1,317,342
Profit for the period attributable to:

Equity holders of the Company 1,268,270 1,216,095

Holders of perpetual notes - 35,768

Non-controlling interests 52,066 65,479

Basic and diluted earnings per share (RMB cents) 15.38 17.58

As of As of

30 June 31 December

2019 2018

RMB’000 RMB’000

Total non-current assets 43,497,066 42,809,938

Total current assets 10,991,098 12,131,522

Total assets 54,488,164 54,941,460

Total current liabilities 15,894,135 19,391,917

Total non-current liabilities 16,327,219 14,037,943

Total liabilities 32,221,354 33,429,860

Net assets 22,266,810 21,511,600

Equity attributable to equity holders of the Company 21,817,522 21,114,378

Non-controlling interests 449,288 397,222

Total equity 22,266,810 21,511,600
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As at 30 June 2019, consolidated installed capacity of the Group reached 8,863 MW,
representing a year-on-year increase of 10%. The installed capacity of the gas-fired
power and heat energy generation segment was 4,702 MW, accounting for 53% of the
consolidated installed capacity; the installed capacity of the wind power generation segment
was 2,348 MW, accounting for 27% of the consolidated installed capacity; the installed
capacity of the photovoltaic power generation segment was 1,363 MW, accounting for 15%
of the consolidated installed capacity; the installed capacity of the hydropower segment
was 450 MW, accounting for 5% of the consolidated installed capacity. In the first half of
2019, newly-added installed capacity of the photovoltaic power generation segment was
195 MW, including 114 MW from acquired projects and 81 MW from self-built projects. Wind
power generation projects and photovoltaic power generation projects that commenced
construction reached 799.5 MW and 440 MW, respectively.

In the first half of 2019, the Group was devoted to promoting the synergetic development
in the Beijing-Tianjin-Hebei Region. With its headquarters in Beijing and the business
network spanning across the country, the Group focused on the key task of “stabilize
growth, strengthen integration and seek for innovation and development”, and implemented
the investment and operation policy of “foundation consolidation, control refinement,
layout optimization, innovation and efficiency”. We adopted the development concepts of
“innovation, coordination, green, openness and sharing”. In pursuit of economic benefits,
the Group produced profits from stock, achieved development from increment, and sought
progress while maintaining stability. As of 30 June 2019, the consolidated power generation
of the Group was 13.58 billion kWh, representing a year-on-year increase of 5.18%, of which,
the power generation of the gas-fired power and heat energy generation segment was 9.506
billion kWh, representing a year-on-year increase of 6.46% with the average utilization hours
of facilities reaching 2,022 hours, which was 810 hours more than the national average; the
power generation of the wind power generation segment was 2.53 billion kWh, representing
a year-on-year decrease of 8.17% with the average utilization hours of facilities reaching
1,078 hours, which was 55 hours less than the national average; the power generation of the
photovoltaic power generation segment was 903 million kWh, representing a year-on-year
increase of 43.79% with the average utilization hours of facilities reaching 684 hours, which
was 34 hours more than the national average and the power generation of the hydropower
segment was 641 million kWh, representing a year-on-year increase of 7% with the average
utilization hours of facilities reaching 1,425 hours, which was 249 hours less than the national
average.
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In the first half of 2019, leveraging on the “going global” and “two-wheel drive” strategies,
the Group relied on the Australian market to gradually expand overseas markets, with a view
to forming the guiding ideology of a global-oriented business system, and actively exploring
overseas markets. Currently, the 108 MW wind power project in Baiala, Australia has entered
the stage of engineering construction and is expected to be put into operation in 2020; the
overall development of the Vola project is relatively smooth, and the approval on its grid
connection capability has been obtained from power grid companies. Targeting at countries
alongside the “Belt and Road Initiative” for project development, the Group will attach
significant importance to Europe and South Asia in the future, and has conducted detailed
analysis on the macro and power markets of India, Germany, Bangladesh, Spain, Argentina,
Vietnam and other countries.

In the first half of 2019, the Group took advantage of its position as a state-owned enterprise
to tap the financing opportunities in the inter-bank bond market, obtain low-interest
funds and reduce the Company’s financing cost. The Company will continue to strengthen
cooperation with banks and rationally arrange the issuance time of debentures according
to the capital demand and interest rate trend. In the first half of the year, the Company
completed the issuance of RMB3.5 billion ultra-short-term financing debentures, including
the first tranche of 180-day ultra-short-term financing debentures of RMB2 billion with an
interest rate of 3.15% issued in March and the second tranche of 270-day ultra-short-term
financing debentures of RMB1.5 billion with an interest rate of 3.39% issued in April, which
remained at a relatively low level among similar debentures in the same period. On the
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In the first half of 2019, the total revenue increased by 0.36% from RMB8,036.4 million for
the first half of 2018 to RMB8,065.0 million. Adjusted total operating income increased by
1.92% from RMB8,364.0 million for the first half of 2018 to RMB8,524.2 million for the first
half of 2019, due to an increase in sales volume of electricity as a result of the increase in the
installed capacity in the wind power segment and the photovoltaic power segment.

The revenue from the gas-fired power and heat energy generation segment decreased
by 0.79% from RMB6,249.0 million for the first half of 2018 to RMB6,199.7 million for the
first half of 2019, of which, revenue from sales of electricity decreased by 0.83% from
RMB5,190.6 million for the first half of 2018 to RMB5,147.5 million for the first half of 2019.
Revenue from sales of heat energy decreased by 0.60% from RMB1,058.4 million for the first
half of 2018 to RMB1,052.1 million for the first half of 2019.

The revenue from wind power segment decreased by 10.50% from RMB1,149.6 million for
the first half of 2018 to RMB1,028.9 million for the first half of 2019, due to a decrease in
sales volume of electricity as a result of the lower average speed of wind in this segment.

The revenue from photovoltaic power segment increased by 41.21% from RMB485.6 million
for the first half of 2018 to RMB685.7 million for the first half of 2019, due to an increase in
sales volume of electricity as a result of increased installed capacity in this segment.

The revenue from hydropower segment increased by 2.88% from RMB145.7 million for the
first half of 2018 to RMB149.9 million for the first half of 2019, due to an increase in sales
volume of electricity in this segment.

Other revenue decreased by 86.15% from RMB6.5 million for the first half of 2018 to RMBO0.9
million for the first half of 2019.

Other income increased by 22.87% from RMB504.2 million for the first half of 2018 to
RMB619.5 million for the first half of 2019 due to an increase in the government subsidies
and grants related with clean energy production as a result of the increase in sales volume of
electricity of the gas-fired power and heat energy generation segment.
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Operating expenses increased by 3.12% from RMB6,294.4 million for the first half of 2018
to RMB6,490.5 million for the first half of 2019, due to the increase in operating expenses
following the commencement of production of new projects in the gas-fired power and heat
energy generation segment and photovoltaic power segment.

Gas consumption increased by 5.63% from RMB4,300.1 million for the first half of 2018 to
RMB4,542.1 million for the first half of 2019, due to the increase in gas consumption as a
result of the increased installed capacity in the gas-fired power and heat energy generation
segment.

Depreciation and amortization increased by 9.42% from RMB1,083.4 million for the first
half of 2018 to RMB1,185.5 million for the first half of 2019, due to an increase in installed
capacity in the gas-fired power and heat energy generation segment and photovoltaic power
segment.

Personnel cost decreased by 1.25% from RMB320.2 million for the first half of 2018 to
RMB316.2 million for the first half of 2019, due to a decrease in staff cost thanks to the
“reducing operational and construction costs to improve quality and efficiency” measure
adopted by the Group.

Repairs and maintenance decreased by 3.78% from RMB235.7 million for the first half of
2018 to RMB226.8 million for the first half of 2019 mainly due to a decrease in maintenance
costs of generator units in the gas-fired power and heat energy generation segment.

Other expenses decreased by 19.98% from RMB343.3 million for the first half of 2018 to
RMB274.7 million for the first half of 2019, due to a decrease in other expenses thanks to
the “reducing operational and construction costs to improve quality and efficiency” measure
adopted by the Group.

Other gains and losses improved from a loss of RMB11.7 million for the first half of 2018 to
a gain of RMB54.8 million for the first half of 2019, due to an increase in the gain from fair
value change of H shares of CGN Power Co., Ltd. held by the Company.
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As a result of the above, operating profit decreased by 2.32% from RMB2,246.1 million for
the first half of 2018 to RMB2,194.0 million for the first half of 2019.

Total adjusted segment operating profit decreased by 1.73% from RMB2,069.6 million for
the first half of 2018 to RMB2,033.7 million for the first half of 2019.

Adjusted segment operating profit of gas-fired power and heat energy generation segment
decreased by 7.71% from RMB1,301.1 million for the first half of 2018 to RMB1,200.8 million
for the first half of 2019, mainly due to the receipt of compensation of 2017 in the first half
of 2018 in this segment.

Adjusted segment operating profit of wind power segment decreased by 22.71% from
RMB500.3 million for the first half of 2018 to RMB386.7 million for the first half of 2019 due
to a decrease in the sales volume of electricity as a result of the decreased average wind
speed in this segment.

Adjusted segment operating profit of photovoltaic power segment increased by 51.45%
from RMB283.4 million for the first half of 2018 to RMB429.2 million for the first half of 2019,
due to an increase in the sales volume of electricity as a result of the increase in the installed
capacity in this segment.

Adjusted segment operating profit of hydropower segment increased by 60.36% from
RMB22.2 million for the first half of 2018 to RMB35.6 million for the first half of 2019, due to
an increase in sales volume of electricity in this segment.

Adjusted operating profit of others improved from a loss of RMB37.4 million for the first half
of 2018 to a loss of RMB18.6 million for the first half of 2019, due to an increase in the gain
from fair value change of H shares of CGN Power Co., Ltd. held by the Company.

BEIJING JINGNENG CLEAN ENERGY CO., LIMITED  Interim Report 2019



10.

11.

12.

Finance Costs

Finance costs increased by 3.96% from RMB557.9 million for the first half of 2018 to
RMB580.0 million for the first half of 2019, due to expensing interest costs following the
commencement of production of new projects.

Share of Results of Associates

Share of results of associates increased by 154.94% from RMB23.3 million for the first half of
2018 to RMB59.4 million for the first half of 2019, due to an increase in net profit as a result
of increased sales volume of electricity from a subsidiary of Beijing Jingneng International
Power Co., Ltd., an associate of the Company.

Profit before Taxation

As a result of the foregoing, profit before taxation decreased by 1.77% from RMB1,731.6
million for the first half of 2018 to RMB1,700.9 million for the first half of 2019.

Income Tax Expense

Income tax expense decreased by 8.16% from RMB414.3 million for the first half of 2018 to
RMB380.5 million for the first half of 2019. Effective tax rate decreased from 23.92% for the
first half of 2018 to 22.37% for the first half of 2019.

Profit for the Period

As a result of the foregoing, profit for the period increased by 0.23% from RMB1,317.3
million for the first half of 2018 to RMB1,320.3 million for the first half of 2019.

Profit for the Period Attributable to Ordinary Shareholders of the
Company

Profit for the period attributable to ordinary shareholders of the Company increased by 4.29%
from RMB1,216.1 million for the first half of 2018 to RMB1,268.3 million for the first half of
2019.
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As of 30 June 2019, total assets of the Group amounted to RMB54,488.2 million, total
liabilities amounted to RMB32,221.4 million and shareholders’ equity amounted to
RMB22,266.8 million, among which equity attributable to the equity holders amounted to
RMB21,817.5 million.

Total assets decreased by 0.83% from RMB54,941.5 million as at 31 December 2018 to
RMB54,488.2 million as at 30 June 2019, due to the decrease in monetary capital. Total
liabilities decreased by 3.62% from RMB33,429.9 million as at 31 December 2018 to
RMB32,221.4 million as at 30 June 2019, due to the repayment of bank loans. Total equity
increased by 3.51% from RMB21,511.6 million as at 31 December 2018 to RMB22,266.8
million as at 30 June 2019. Equity attributable to equity holders of the Company increased
by 3.33% from RMB21,114.4 million as at 31 December 2018 to RMB21,817.5 million as at
30 June 2019, due to the accretion from business results in the first half of 2019.

As of 30 June 2019, current assets amounted to RMB10,991.1 million, including monetary
capital of RMB3,940.4 million, bills and account receivables of RMB5,672.6 million (mainly
comprising receivables from sales of electricity and sales of heat), and prepayment and
other current assets of RMB1,378.1 million (mainly comprising deductible value-added
tax and other account receivables). Current liabilities amounted to RMB15,894.1 million,
including short-term borrowings of RMB5,551.4 million, short-term financing debentures of
RMB6,083.0 million, medium-term notes of RMB82.9 million, bills and account payables of
RMB2,920.7 million (mainly comprising payables for gas, payables for construction projects
and purchase of equipment). Other current liabilities amounted to RMB1,256.1 million,
mainly comprising income tax payable and amounts due to related parties.

Net current liabilities decreased by 32.47% from RMB7,260.4 million as at 31 December
2018 to RMB4,903.0 million as at 30 June 2019. Current ratio increased by 6.59% from
62.56% as at 31 December 2018 to 69.15% as at 30 June 2019, due to the repayment of
short-term borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS

Age Structure

2.49%

m Under 35
136 to 45
49.27%
46 to 55
Over 56
2. Degree Structure:

Number of Cumulative
Educational background employees Percentage percentage
Doctorate degree 3 0.11% 0.11%
Master degree 167 6.12% 6.23%
Bachelor degree 1,356 49.67% 55.90%
College or below 1,204 44.10% 100.00%
Total 2,730 100.00% O

BEIJING JINGNENG CLEAN ENERGY CO., LIMITED

EMPLOYEES' INCENTIVES

With an aim to cope with its development, the Company, on the basis of position-oriented
targets accountability system, has further established a performance appraisal system for all
employees and a multi-level incentive mechanism. Through clearly defining position-oriented
performance targets, the Company is able to assess and appraise employees’ performance
in an objective manner. By materializing reward and penalty in the performance-based
portion of the employees’ remuneration based on appraisal results, the Company is able to
fully boost the potential and the morale of employees, thus achieving the coexistence of
incentives and restraints.

EMPLOYEES' REMUNERATION

The employees’ remuneration comprises basic salary and performance-based salary. The
total salary is determined by reference to the performance appraisal of all employees of the
Group. Individual performance is associated with personal annual appraisal results.
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Talents are the source for the Company’s development. The Company utilized training
agenda as an important tool of upgrading the level of corporate management and of
enhancing the overall quality of employees. In terms of the design of training courses,
the Company emphasized the probe into training needs, in a view to actively motivating
all employees’ initiatives, and arranged various vocational training for employees that
are geared to the characteristics of requirements of each profession and position. The
Company formed a set of complete system to strictly check and examine the training results
in respect of training management. The Company offered a variety of training forms, and
also encouraged employees to actively participate in external training to provide more
opportunities for employees to communicate with and study from the outside and broaden
their horizons, thus cultivating more talents for the Company.

Based on corporate characteristics and actual situations, the Company rolled out the
management training program in 2019, which was designed to enhance professional
efficiency and cultural literacy. The training program comprises post-specific professional
training, new employee training and frontline technical skill training that focused on actual
needs of the production business and professional skills characteristics. The content-rich and
diversified courses were attended by 100% of the staff.

The Company has made contributions to the social insurance and housing fund for its
employees in strict compliance with the Labor Law, Labor Contract Law and Social Insurance
Law. Meanwhile, the Group has also prepared related systems such as the Management
Standards for Social Insurance and Housing Fund, Management Standards for Supplementary
Healthcare, Management Standards for Occupational Health, Management Standards for
Labor Welfare and Management Standards for Labor Protective Equipment to increase the
benefits of the Company and enhance employees’ sense of belonging and happiness.

On 22 March 2019, the Group completed the issuance of the first tranche RMB2 billion
180-day ultra-short-term financing debentures of 2019 at an interest rate of 3.15%. On 22
April 2019, the Group completed the issuance of the second tranche RMB1.5 billion 270-day
ultra-short-term financing debentures of 2019 at an interest rate of 3.39%.

In the first half of 2019, the Group’s capital expenditure amounted to RMB761.7 million,
including RMB232.5 million incurred for construction projects in the wind power segment
and RMB529.2 million incurred for construction projects in the photovoltaic power segment.
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According to the development plan of the Group, the Group acquired wholly-owned
subsidiaries named “Changning Guangju Electric Power Development Co., Ltd. (0 O OO
ooooooono)”, “Runfeng Golmud Power Co., Ltd. (DO O OO0O0O0OOOO)”, “Yangxi
Qingyun Sunshine New Energy Technology Co., Ltd. (0 000 00O0O0O0OODOOODODO)” and
“Lufeng Mingda New Energy Technology Co., Ltd. (0 OO DOOO0OO0O0OOODOO0ODO)” in the
first half of 2019, which are engaged in the construction of photovoltaic power generation
projects. In particular, the photovoltaic power generation projects of Changning Guangju
Electric Power Development Co., Ltd., Runfeng Golmud Power Co., Ltd. and Lufeng Mingda
New Energy Technology Co., Ltd. had commenced operation, which contributed RMB14.4
million in total, to the profit of the Company. The photovoltaic power generation projects of
the newly acquired Yangxi Qingyun Sunshine New Energy Technology Co., Ltd. are currently
under construction and expected to enhance the profitability of the Group in future.

As of 30 June 2019, the Group had no contingent liabilities.

As of 30 June 2019, the Group secured its bank loans by trade receivables of RMB208.0
million, and used fixed assets of RMB2,339.9 million as collateral for bank loans, and
pledged the entire equity interest in New Gullen Range Wind Farm (Holding) Pty Ltd. to the
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10.

Share Option Scheme

As of 30 June 2019, the Company did not implement any share option scheme.

Foreign Exchange and Exchange Rate Risk

The businesses of the Group are mainly located in Mainland China, where most of its
income and expenses are denominated in Renminbi. The Group has a small portion of
overseas investments and loans in foreign currencies (including deposits denominated in
AUD, HK dollars, US dollars, Euro, as well as borrowings in HK dollars and AUD). Changes
in Renminbi exchange rates may cause exchange losses or gains to the Group’s foreign
currency-denominated business.

The Group will continue to monitor exchange rates so as to cope with changes in the
foreign exchange market and enhance the risk management on exchange rates by various
management measures.

VI. BUSINESS PROSPECT FOR THE SECOND HALF OF 2019

1.

Safety production guarantee

The 70th anniversary since the founding of New China will be celebrated in the second half
of 2019. Ensuring safe production is arduous with great responsibility. The Company will
resolutely implement the principle of “safety is of utmost importance in industry, business
and operation management”, urge and guide affiliated enterprises to establish and perfect
the safety responsibility system for all employees, implement the management of potential
safety hazards, eliminate loopholes in fire control management, strengthen key areas such as
outsourcing projects and personnel management, and carry out various safety management
in a targeted manner according to the actual production and seasonal characteristics, so as
to strive to create a sound safe production atmosphere for the 70th anniversary since the
founding of New China.

Promoting the preliminary work of incremental projects

In 2019, the Group will continue to adhere to the “two-wheel drive” of independent
development and project merger and acquisition, and will follow the development path of
“intensification, regionalization, scale-up, specialization and high efficiency”. After more
than a year of practice, the “two-wheel drive” model has achieved initial results. In the
second half of 2019, we will accelerate our pace of progress to create a brand-new situation
through giving due consideration and importance to both acquisition, merger and self-built
development.
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Based on active tracking of the Beijing-Tianjin-Hebei market, the Company will make great
efforts to explore the national electricity market and closely follow up the subsequent work of
Zhangjiakou-Beijing clean energy heating demonstration project. The Company will continue
to promote the layout of key projects in Beijing-Tianjin-Hebei Region, Beijing city sub-center,
the Winter Olympics, the “Belt and Road Initiative”, Guangdong-Hong Kong-Macau Greater
Bay Area and seek for breakthroughs. The Company will actively promote Shanghaimiao,
Ulangab wind power base, Datong Green-Power-to-Beijing and other projects. It will
proactively carry out the preliminary work of Shandong Rizhao Gas Project and Hubei
Yichang Zhongji Comprehensive Energy Service Project. Great efforts will be made to secure
new progress in the research and application of strategic emerging projects such as the
implementation of major projects, acquisition of strategic projects, offshore wind power,
affordable on-grid projects, and “three-energy, two-heat and one-network™ projects.

In the first half of 2019, the reform and integration basically came to an end with phased
results achieved. In the second half of the year, in order to improve the efficiency of
management and control, further carry out reform and integration, expand the scale of clean
energy and make it the core competitiveness in the market, the Company will continuously
improve efforts in management and control to strengthen the core competitiveness
of the Company. In combination with the regional distribution, asset type, production
characteristics and regional development potential of affiliated enterprises, the Group
has carried out regional management of affiliated businesses and set up seven regional
management branches. At present, it has completed the division of five regional branches,
including Beijing, South China, Southwest China, Northwest China and Australia. The
regional branches will be responsible for market development, engineering construction,
production and operation and grass-roots party construction within the region, so as to
continuously realize regionalization, specialization and refined management, and lay a solid
foundation for the Company’s quality and sustainable development in the future.
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COMPLIANCE WITH CORPORATE GOVERNANCE CODE

As a company listed on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”), the
Company always strives to maintain a high level of corporate governance and complied with all code
provisions as set out in the Corporate Governance Code contained in Appendix 14 to the Listing Rules
for the six months ended 30 June 2019.

COMPLIANCE WITH MODEL CODE

The Company has adopted the Model Code for Securities Transactions by Directors of Listed Issuers
(the “Model Code™) set out in Appendix 10 of the Listing Rules as the code of conduct regarding
securities transactions of the Company by the directors and supervisors of the Company. Upon making
specific enquiries to all of the directors and supervisors of the Company, all directors and supervisors of
the Company confirmed that during the Reporting Period, each of the directors and supervisors of the
Company had fully complied with the required standards set out in the Model Code.

PLEDGING OF SHARES BY THE CONTROLLING SHAREHOLDER

The controlling shareholder of the Company did not pledge any of its shares in the Company to secure
the Company’s debts or to secure guarantees or other support of the Company’s obligations for the six
months ended 30 June 2019.

LOAN AGREEMENTS OR FINANCIAL ASSISTANCE OF THE COMPANY

The Company did not provide any financial assistance nor guarantee to its affiliated companies for the
six months ended 30 June 2019, which gives rise to a disclosure under Rule 13.16 of the Listing Rules.
The Company did not enter into any loan agreement with covenants relating to specific performance
of its controlling shareholder nor breach the terms of any loan agreements for the six months ended
30 June 2019.

AUDIT COMMITTEE

The Audit Committee of the Company (the “Audit Committee”) has formulated terms of reference
in written form in accordance with the requirements of the Listing Rules. It comprises three members,
namely, Mr. CHAN Yin Tsung (independent non-executive director), Ms. LI Juan (non-executive director)
and Mr. HUANG Xiang (independent non-executive director). Mr. CHAN Yin Tsung currently serves as
the chairman of the Audit Committee.

The Audit Committee has reviewed the Group’s 2019 interim results and the unaudited financial
statements for the six months ended 30 June 2019 prepared in accordance with the IFRSs.
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REGISTERED SHARE CAPITAL

As of 30 June 2019, the total registered share capital of the Company was RMB8,244,508,144, divided
into 8,244,508,144 shares of RMB1.00 each, including 5,414,831,344 domestic shares and 2,829,676,800
H Shares.

INTERESTS AND SHORT POSITIONS OF DIRECTORS, SUPERVISORS
AND CHIEF EXECUTIVES IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2019, no director, supervisor or chief executive of the Company had any interest or
short position in the shares, underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and Futures Ordinance (the “SFO”)) which
were required to be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including those taken or deemed as their interests and short position in accordance
with such provisions of the SFO), or which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein, or which were required, pursuant to the Model Code, to be
notified to the Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND SHORT POSITIONS
IN SHARES

As at 30 June 2019, to the knowledge of the directors of the Company, the persons (other than a
director, supervisor or chief executive of the Company) who have an interest or short position in the
shares or underlying shares of the Company which would fall to be disclosed to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO and as recorded in the register required to be kept under
Section 336 of the SFO were as follows:

Notes: (L) - Long position, (S) - Short position, (P) — Lending pool

Number of shares/
underlying Percentage of Percentage of
shares held relevant class of total
Name of shareholders Types of Shares  Capacity (share) share capital (%) share capital (%)
REH (et Domestic share Beneficial interest and interest of 5,190,483,053 (L) 95.86 62.96
a controlled corporation
H share Interest of a controlled corporation 471,612,800 (L) 16.67 512
BSCOMC (Hore 1and ote ) Domestic share Beneficial interest and interest of 5,414,831,344 () 100.00 65.68
a controlled corporation
H share Interest of a controlled corporation 471,612,800 (L) 16.67 512
Beijing Energy Investment "2 H share Beneficial interest 471,612,800 (L) 16.67 512
SAIF IV GP Capital Ltd, " H share Interest of a controlled corporation 173,532,000 (L) 6.13 2.10
SAIF IV GP Lp o9 H share Interest of a controlled corporation 173,532,000 (L) 6.13 210
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Number of shares/

underlying Percentage of Percentage of
shares held relevant class of total
Name of shareholders Types of Shares Capacity (share) share capital (%) share capital (%)
SAIF Partners IV L.P, e H share Beneficial interest 173,532,000 (L) 6.13 210
Yan Andrew Y, o9 H share Interest of a controlled corporation 173,532,000 (L) 6.13 210
Beijing Enterprises H share Interest of a controlled corporation 196,964,000 (L) 6.96 2.39
Holdings Limited "
Beijing Enterprises Energy H share Beneficial interest 196,964,000 (L) 6.96 2.39
Technology Investment
Co., Limited Mot
Beijing Enterprises Energy H share Interest of a controlled corporation 196,964,000 (L) 6.96 2.39
Technology (Hong Kong)
Co., Limited Mot
Norges Banks H share Beneficial interest 169,930,000 (L) 6.01 2.06
Central Huijin Investment Ltd. "*¢%  H share Interest of a controlled corporation 653,136,000 (L) 23.08 7.92
China Reinsurance (Group) H share Beneficial interest and interest of 653,136,000 (L) 23.08 7.92
Corporation "9 a controlled corporation
China Property & Casualty H share Beneficial interest 196,704,000 (L) 6.95 2.39
Reinsurance Company Ltd, &%
Citigroup Inc, Meed H share Interest of a controlled corporation and 157,635,592 (L) 557 191
custodian — corporation/ 294,000 (S) 0.01 0.00
approved lending agent 157,339,595 (P) 5.56 191
Notes:

1.

Beijing International Electric Engineering Co., Ltd. directly held 92,654,249 domestic shares of the Company. As far as the Company is aware,
Beijing International Electric Engineering Co., Ltd was wholly-owned by BEH. In accordance with the SFO, BEH was deemed to be interested
in 92,654,249 domestic shares held by Beijing International Electric Engineering Co., Ltd..

Beijing District Heating (Group) Co., Ltd. directly held 16,035,322 domestic shares of the Company. As far as the Company is aware, Beijing
District Heating (Group) Co., Ltd. was wholly-owned by BEH. In accordance with the SFO, BEH was deemed to be interested in 16,035,322

domestic shares held by Beijing District Heating (Group) Co., Ltd..

BEH directly held 5,081,793,482 domestic shares of the Company. In accordance with the SFO, BEH had/was deemed to be interested in an
aggregate of 5,190,483,053 domestic shares of the Company.

BSCOMC directly held 224,348,291 domestic shares of the Company. As far as the Company is aware, BEH was wholly-owned by BSCOMC.
In accordance with the SFO, BSCOMC had/was deemed to be interested in an aggregate of 5,414,831,344 domestic shares of the Company.
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2. Beijing Energy Investment directly held 471,612,800 H shares of the Company. As far as the Company is aware, Beijing Energy Investment
was wholly-owned by BEH, while 